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Note :  Answers may be written either in English or in Hindi; but the same medium should be

used throughout the paper.
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- Attempt all questions.
All questions carry equal marks.
Use of simple ca!quiator is allowed.
Workings shall fl'ormlpart of your answer.
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.. From the following information e;ﬂracted from-the hooks

required to prepare Trading and Profit & Loss Accoﬁm

(-2

)

of Mr. CC on 31-3-2013, you are

for the year ended on 31-3-2013

and 't_hg 'Bgl'a};ue She_et after makiné,_nécéssary ad_?ustments on thatl d'até_:
Details. _ Deblit Amount | Détails | Credit Amount
(Rs.) (Rs.)
Stock as on |-4-2012 740,000 | Sundry Creditars 466000
Sundr}, Debors 7.00,000 | Bills Payable 60,000
" Bad Debts 20,000 | Sales  §0,00,000
Bulding 10,00,000 | Capital Account 12,00000
Accrued Income - 50,000 Bank Overdraﬁ: 2,56,000
Bills Receivable 6,00,000 Salaries o_utsténding 40,000
- Plant and Machi_ncry 3,60,000 | Discount EO,DOﬁ
Depreciation on Plant Provision for doubtful
and Machinery 40,000 " ol 1,20,000




72,22,000

(3 447
Repairs to Plant 32,00.0
Salaries IBd,GOU
Wages 5,60,000
Income ITax 1.(},000 .
Cash m Hand 4[-],0[]0
‘Land 4,90,900.
Depreciation on Bui]ding | | 50,000
Purchases less Returns ' 2;3,?0,900 _
Total Total 72,22,000

Additional Inforamtion : -

() ©On 31-3-2013 the cost of the stock was Rs. 7,00,000 and its realizable value was

~Rs. 6,00,000.
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Write off Rs. 6.0,00(] bad debts and mainfain-la provision for bad debts of 5% on

sundry debtors.

Goods costing Rs. 1,00,000. were sent to-a customer on ‘Sale on Approval Basis’

on 30-3-2013. These were recorded as actual sales. The'rate. of gross profit was

20% of sale.

Rs. 24,(]'00 paid as rent of the office were debited of 'Landlord"s Account and were

included in sundry debtors.

General Manager is to be given commission of 10% after charging the commission of

Works Manager and his own on net profit.

Works Manager is to be given @ 5% commission after charging commission of

General Manager and his own on net profits. Such commission éh‘qll be calculated to

the nearest multiple of Rs. 10 , : b 15
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R 1-4-2012 FT - 7,40,000 .ﬁl%m GEHIEE 4,66,0@0
fafay éTq'rFrqf' 7,00,000 | 27 faa - 60,000
B 20,000 | farsrt 50,00,000
RCr 10,00,000 | sh el 12,00,000
wafe o 30,000 | a:ha@tral 2,56,000
g faa 1 6,00,000 mam . 40,000
TEA q W 3,60,000 | W 80,000
?rq'z' LRl H‘Jﬁ‘-lﬁ -gfgy ol & ferg

R qed & 40,0(30. S 1,20,000
IR 6l HOHA 32,000
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‘(@) Mr. AandMr. B ca:ryiﬁg on a business separately as contractors, jointly take up the work
of constructing a building at an agreed price of Rs. 25,00,000 payable in cash l_BI,OD,OGU
" and in fully paid shares of a comﬁany fﬁr the balance of Rs. 7,00,000. A bank account

is opened in which A and B paid Rs. 6,00,000 an'd Rs. 4,00,000 respectively.

P.T.O.
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The following costs were incurred in completing the construction of the building and the

contract price was duly realized :

" Details - § 7 ~ Amount
(Rs))
Wages paid - -‘ ' | 6,50,000
Materials purchased g : 11,00,000 _
_Materials supplied py Mt. B from his stock : 1,50,000 .
- Consulting E_ngineef’s; feeds'ﬁaid by MIA | I,UQ,DOG

‘Mr. A agreed to take over the shares at an agreed valuation of Rs. 5,00,000
while Mr. B agreed to take the remaining stock at Rs. 60,000. Prepare necessary Ledger

Accounts for the ]6int_. Venture.(Profit sharing ratio 3 : 2). . 10

_ﬁmAaﬂtﬁmBmﬁimﬁmmmwaﬂ@
g | 25,00,000 % %@wwwqmm%ﬁuﬁwmw
mﬂéﬁ%ﬁuﬁﬁ 18,00,000 %. mﬁqaﬁﬁaﬁﬁammoao 5.
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fomi A 3t B ¥ ®7: 6,00,000 T 3R 4,00000 % TWE | o B i
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Wﬁ LU - | | 6,50,000

i @ﬂa"l RH o 11,0000

R B g0 W% ¥ wem # W W 1,50,000
_waﬁmﬁéﬁﬁﬁm_aﬁmﬁmfﬁaﬁ 1,00,000
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(b) Explain Depreciation, Deplétion,'Amortisation and Obsolescence. S

R, AR, R it e F smen #ifg |
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(3era)

(a) .01-1 Al;gust 1, 2012 goods of -the 's_falue O.f' Rs. 66,00;000 were cqnsiéned by S of Chennai
to -hés age.nt'M of Mtlu;lbali at Pro-forma -inv-oice price of 25% on cost pﬁce. S paid
insurance and other fonvafdiﬁg-cﬁarges on consignment a;nouhting to Rs. 2;50,00@.
M was allowed Rs. 50,000 being .estab]ishmer;t cost, He was entitled to 6% on commission
on gross sales and an additional fi% del crede_?re commission on credit sales only.
h;l made an expense qu Rs. 6f},0{10 on landing charges. 75% of the gooas \';fere sold
a-lt 40:% profit on-_. cost, half of which Wt;;re cfedit sales. 50% of the balance of the goods

..wa's destroyed bylﬁ:e and a glaim lodged for Rs. eight lakhs was settled at a discount

12.5%. The balance of the goods was in stock: Show the Consignment Account and

M’s Account in the books of S. | T e 10

1_Iam?l, 2012 ® 66,00;000 T A Wl Wil W ShiEd W WRE S
B 25% W I B S G IS W G B oM P U Rfva Fear @
UNIER G R W e e A 2,50000 T
Eﬁ'ﬁ'l-l M%Fﬁg?ﬂmmﬁm H 50,000 % Wiga fey T & |
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(b) Explain the rule of Garner Vs. Mlm'ay.- | - - 5
TR T ) % frem w8 smen st
3. (a) Nagpur Trader Limited sends goods to its Delhi branch at cost plus 25%. From the following |

particulars you are required to prepare Branch Stock Account and Branch Adjustment

ﬁfccouné in the book-s_of Head Office showing Gross Profit and Net Profit : --!0
Details b ' | | Amount
(Rs.)
. Opening Stock ;'ﬁ Branch at Invoice Price | - 1,00,000
* Goods sent to Branch e;t ]n».c}ic_e Price ' . 5,00,000
| PTO
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Loss of goods in transit Iat In;‘.'oice Price ' 50,000
Pi}ferage at Invoice Price _ _ o ZQ,GOO
Sales P - 6.10,000
Expenses | o | | 1,10,0@6
Closing Stock at Branch at Invoice Price ' ©1,20,000
Recovered from [nsurance-: Company against loss of goods in transit. N 3{‘4,0_00

ww%ﬁ%mﬁ_zs%ﬁw'mmmwﬁ_m
s | frefafen fol A ST W W dw ot e S

@ﬁiﬁmmé@mm%mﬁquaﬂhﬁaﬁwu

wefdfa &1 ® ;.
(%.)
a’ﬁﬁ Fa Wy A aqrtﬁﬁ? e | 1,00,000

foF g W IrE B T A | 500,000
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S AT W WEEA. | ma ﬁ'ﬁlﬁ ' | ‘ 50,000
i FE W @zga é’rﬁ - | 20,000"
ﬁlﬁ . ' x | e 6,10,000
el | T - | | o 110,000
ﬁmmwﬁﬁ.dﬁﬁ@m : | © 120000

e e 3 e o, e o
MﬁaH,EMW | .- | - 39,000_.
(5). Explain the saiieng features of AS-9 es to revenue resognition, s
.'Wqﬁm%mﬁm&aﬁ.g@qﬁﬁmﬁaﬁmﬁm |
. , | . _
(srer

From the following Trial Balance and the necessary information given below of a Public School

el

Pre;‘:iar-e Income and Expenditure Account for the year 2012-13 and a Balance Sheet as

on that date :

P.T.O.
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_ Total

i 447
Debit Bﬁiances Amo'tlmt Credit Balalnf:es. - Amount
{R-s-.) (Rs.)
 Buiding 10;0'0;boe Admission Fees 20,000
Fur'piture and Fittings | _ 160,000 Tuitior{ and other fees 3,00,000
L.,ibrary books 2,-‘-?@,(}00 Creditors fc_n'l s.upplies 24,000
inQe_snnem @-10% . | 8,60,090 " Rent for thé Halﬂl_ 16,000
Salaries é;-:m,onp Misc_enaﬁeous'neceiﬁts 48,000
Printing and Stationery 60,000 |- Government Grant S,GG,GGG‘
General Expenses 32,000 | General Fund | 16,00,000
Annual Sports Expenses 54,000 Donation fclar pyrchas_,e .of
Cash ;.tf__ Bank 0,000 | ibrary books 1,00,000
Ca?s_h in Haﬁd 4,000 | Sale of Oid.Fumit'ure (.1-10-2012) 32,000
 Totl 32,00,000

©32,00,000




Additional Inforamtion :

12

() Fees yet to be received for the .yeér are Rs. 40,000

(i) Salaries of Rs. 48,000 are yet-tplbe paid

(i) Furniture costing Rs. 60,000 was purchased on October 1, 2012

(iv): The bobk_value of the furniture sold was Rs. 80,000 as on April 1, 2012

L1

447

(v) Depreciation is to be charged @ 12.5% on furniture and fittings, 20% on Library

Books and 5% on building,

1

15
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T I' _10,90,000 | v bited 20,000
th—fﬁ% IR fwfen 1,60',005_ ESAl ai‘lt S ﬂ'f-?ﬁ 8,00,000
W H Jh | 2,40,000 | ®WETE ® fm GEH(ECI 24,000
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fev @ m% "1 8,00000 | =@ H mﬂn | 16,000
C kA 8.00,000 | fafay mﬁm‘i’ ) 48,000
i iR S 60,000 | TR STEM | s,ﬁﬁ;ooo
.mmﬂ:{ | 32000 | @ ﬁfu 116,00,000
A eeE T | _ 2000 | TR § fog g
¥ 4 Wy s_n,oou- # wlie & fou P | 1,00,050
T TY H | 4,000 | QA i faaﬁ-(mo-zo_lz) 32,000
Eic ‘ 32,00,000° | € '- ' 32,00,000

() 39 o %Iﬁ'ﬁ{ o ﬁh‘q Grﬁ'olra eF 40,000 T T |

(i) 48,000 %. B ¥ ot 3 ¥

(i) 60,000 & tl'Fﬁ?R | SERET 2012 T T A |
(iv) & T EHAR F W G mﬁa.zmz H 80,000 5. ﬂI-t
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X, Y and Z are three partners in a partnershib firm, sharing profits and losses é’rju'zi]ly. The

Balance Sheet of the firm as on March Sl 2013 was as under :

Liabilities Amount Assets Amount
(Rs) (Rs)
Sundry et 25,00,'0{}'0 Cash in Hand 25,000
X’s Loan .5,00,060 - Stock 4,00,000
Capitals : - Debiors 5,00,000
X : 4,00,000

Y : 2,50,000 6,50,000
Plant and Machinery ©10,00,000
" Puegitorsand Fittings - ©4,00,000
| Land and kE-iuilciing 10,00,000
Y;s Capital 3,25,000
~ Toul ©36,50,000 | Total 36,50,000
PTO.
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B = f/" . .. . 3
Thefirtis dissolved due to weak financial position of the partners. Assets realized :

. Stock Rs. 2,50,00'0; Plant and Machinery Rs. 5,00,000; Furniture and Fittings Rs. !,OU;GGG;

Land and Building Rs. 4,00,000 and Debtors Rs. 2,75,000 only. Realisation Expenses

amounted to Rs. 25,000.

The following was the position of the partners :

Partner " Private Estate Pri\.;ate Liabilities
(Rs) ®s)

X o _25,9_{:',0'0{_3 35,00,000

Y | " 16,00,000° I15,ud,0ciu

z S| 2000000 30,00,000

Prepare necessary ledger accounts in the books of the firm.

15
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x,v@tz-u@aﬁmﬁ%ﬁqu@m%ﬁ%mqﬁﬂaﬁﬁw%mﬂ
5 |41 e, 2013 W B W G- T IR A | |

@ (%)
fafeg dfol 25,00,0{)0_ THE FU A | 25,000
X’s Emazm & s,-:m,oob' = | | 4,00,000
®: | erfal | -] 500000

X :4,00,600

Y2000 | 650000
g am T ©10,00,000
st ol fefem 4,00,000
i SR e 10,00,000
@ 325,000
¥ = - : l -l .
e ' *36,50,000 l@h@ 36,50,000

PIO.



mﬁaﬁq@mﬁﬁmﬁ?ﬁaﬁmﬁr%mﬁaﬁammw%ﬂﬁwﬁﬁ
o age # faa T ¥ I W 2,50,000 T &, GO g Wi s,oo,n{m'

| % ®, TR AR ﬁﬁl‘zwl 1,00,000 & 1, 4 3R 9 & 4,00,000 *. AR é‘—lfﬂt'

(20 )

9 275000 F B.F | GGER F @H 25000 F T |

e fofs fefafea o4

(%) @)
’X . 25,00,000 35,00,000
' 16,00,000 15,00,000
| Z 20,00,000 30,00,000

Y

5. (a) 'What is Manufacturing Account ? Give the simple format of the same. _

ﬁﬁmé@w@m%?mwﬁﬁzW1

447




(b)

BN ® camdu.in

On April 1, 2009 AB Limited purchageg a machine for Rs. 580, 000 and Spent

Rs. 20,000 op its erection. On October I, 2011 the machine purchased on

Apri] 1, 2009 was sold for Rs. 2,86,000 and on the same clate a new machme was

purchased at a cost of Rs. 4 ,00 000 Depreciation was provided for annually on

~ March 31, at the rate of 10% p.a. on Written Down Value Method of the machmery ;

In 20] 2-13 the company demded to change the method of depreciation from Written
Down Value Method to Straight Lme Method @ 5% p.a. with effect from Apnl 1, 2009,

Prepare the Machinery Account for the four f; nanc;al years. : - 10

1 IW, 20113 286,000 7. ¥ g frop T AR T R w7 v

400,000 % ﬁ@ﬂaﬁ?nﬁ r31qﬁﬁaﬁr@flwwﬁaﬁﬁm

T fafa @ 109 uﬁaﬁﬁm@maﬁmﬁnﬁfﬁ
201213ﬁmﬁwﬁf3ﬁwﬁa}mﬁfw ¥ T
l@ﬂQO@@S%HﬁIH@HﬁH@WWWW | IR fority

_aﬁﬁﬁqﬂﬁqﬁﬁ@ﬁﬂﬂﬁﬁq

RTO.
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Or
(3re7e)
(a) Explain the ‘Débtors'Systeni’ in branch accoun.ts;' - | i "5
m@wﬁwhmﬁwmﬁﬁy
(b)) How dol you treat unrecorded assets_aﬁd u‘nrecorded liability at lthe time of dissﬁlutio‘n

L]

of partnership firmit 2 ja | ' 5
TRk W @ foue & g ey i # ot SR e
A el B o B0 2

(¢) Whatis the imprest system of Petty cash 2 } o _ : 5

TeU IFe & RE wEf F® ¥ 2
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